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Dear Sir/Madam,

Sub: Un-audited Financial Results for the quarter and half year ended 30t" September 2019

This is further to our letter dated 14" October 2019 on the above subject.

In terms of requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we are enclosing the unaudited standalone and consolidated
financial results for the quarter and half year ended 30" September 2019 which was approved
and taken on record at the meeting of the Board of Directors of the Company held today.

The meeting commenced at 10.00 A.M. and concluded at 4.00 P.M.

We are also enclosing herewith the copy of the Limited Review Report.

The financial results will be uploaded on the website of the company www.redingtongroup.com.

We are arranging to publish the extract of financial results in the newspapers.
Please acknowledge the receipt of our communication.

Thanking you,
Yours truly, ﬂ
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M. Muthbikumarasamy
Company Secretary

Cc: BSE Limited
Floor 25, Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001
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of L i L= Financial Results for the Quarter / Half-Year Ended September 30, 2019
. in Crores
Standalone Consolidated
Quarter Ended Half -Year Ended Year Ended Quarter Ended Half-Year Ended Year Ended
Particulars September 30, June 30, P 30, F 3o, 30, March 31, September 30, June 30, $ 30, P 30, P 30, March 31,
2019 2019 2018 2018 2018 2019 2019 2019 2018 2019 2018 2019
( ) {Unaudited (Unaudited) (Unaudited) L ited) (Audited) (Unaudi ( d) (Unaudited) [t {Ur (Audited)
Revenue from operations 4,796.92 4,075.83 417114 B,872.75 774169 16,851.21 12,330.28 11,674.74 11,108.51 24.014.02 21,323.41 46,536.15
Other income (net) 142.058 537 4260 147 42 58.19 58.17 15.00 11.90 2378 26.90 3rT2 63.23
Total income 4,938.97 4,081.20 4,213.74 9.020.17 7.799.88 16,909.38 12,354.28 11,686.64 11,132.29 24,040.92 21,361.13 46,599.38
Expenses
|Purchases of traded goods 4613.85 3.786.14 451711 B,399.99 7,956.30 16.506 .04 11,080.87 11,274,869 10,725.53 2233566 20636.42 44,598.99
Changes in inventories of traded goods 1.49 115.83 (509.68) 117.32 (562.31) (443 .49) 595.31 (249.54) (246.71) 345.77 (554.04) {786.15)
Employee benefits expense 36.22 33322 34.86 6964 70.18 138.79 196.87 188.40 182.89 385.27 356.82 72420
Finance costs 30.53 34 55 26.95 65.08 48.25 121.59 62.87 65.25 47.14 128.12 91.14 20415
Depreciation and amortisation expense 6.64 645 313 13.08 6.24 1230 47.51 32719 16.61 80.30 31.83 63.36
Other expenses 54.25 51.01 T77.27 105.28 175.87 34837 238.43 22813 259.45 466.56 529.76 1.100.43
Total expenses 4,743.08 4,027.30 4,149.64 8,770.38 7.694.53 16,683.60 12,201.96 11,539.72 10,984.91 23,741.68 21,091.93 45,904.98
Profit before exceptional item and tax 195.89 53.90 64.10 249.79 105.35 225.78 152.32 146.92 147.38 299.24 269.20 694.40
Exceptional item
Impairment of goodwill and other intangibles - - - - - - 1.08 B - 1.08 71.08
Profit before tax 195.89 53.90 64.10 249.79 105.35 225.78 151.24 146.92 147.38 298.18 269.20 623.34
Tax expense:
Current tax 3086 19.00 18.33 49.86 33.00 80.20 2091 37.76 51.82 58 67 8933 157.55
Deferred tax 276 0.34 (2.24) 310 (212) (6.56) (2.28) (1.086) (0.53) (3.34) (2.02) (18.68)
Profit for the Quarter / Half-Year / Year (A) 162.27 34.56 48.01 196.83 7447 152.14 132.61 110.22 96.09 242.83 181.89 484.47
Other comprehensive income
items that will not be reclassified to profit or loss
Remeasurement of defined benefit plan (4.35) {0.93) (1.13) (5:28) {1.54) (2.94) (4.65) (1.04) {1.81) (5.69) (2.09) 3.29)
Income tax relating to item above (0.29) 034 0.40 0.05 0.54 1.04 (0.22) 0.38 0.54 0.16 o7 1.16
Net other comprehensive income that will not be reclassified to profit or loss {4.64) {0.59) (0.73) (5.23) {1.00) (1.80) (4.87) (0.66) (1.07) (5.53) (1.38) 2143
Items that will be reclassified to profit or loss
Foreign exchange differences in translating the fi ial of foreign
operations 042 - 0.70 042 1.24 0.58 84.31 (6.03) 14260 78.28 269.34 138.67
Income tax relating to ilem above - - - - - - - - - - - -
Net other comprehensive income that will be reclassified to profit or loss 0.42 - 0.70 0.42 1.24 0.58 84.31 (6.03) 142.60 78.28 269.34 138.67
Total other comprehensive income (B) (4.22) (0.59) {0.03) (4.81) 0.24 {1.32) 79.44 (6.69) 141.53 72.75 267.96 136.54
Total comprehensive income (A+B) 158.05 33.97 47.98 192.02 74.71 150.82 212.05 103.53 237.62 315.58 449.85 621.01
Profit for the Quarter / Half-Year / Year attributable to the :-
Shareholders of the Company 162.27 34.56 48.01 196.83 74.47 152.14 130.08 11003 105.13 24011 193.77 507.78
Non-Controlling Interests - - - - - - 253 0.18 (9.04) 272 (11.88) (23.31)
Total Comprehensive Income for the Quarter / Half-Year / Year attributable to the :-
Shareholders of the Company 158.05 33.97 4798 192.02 7471 150.82 200.43 103.99 22910 304 42 43341 628.52
Non-Controlling Interests - - - = = - 11862 (0.46) 8.52 11.16 16.44 (7.51)
Paid-up equity share capital (Face Value - ¥ 2/- per share) 7782 77.82 80.03 77.82 80.03 77.82 77.82 77.82 80.03 77.82 80.03 77.82
Other equity as per balance sheet of previous accounting year - - - - - 1.526.12 - - - - 3,828.16
Earnings per Equity Share: (Face Value - ¥ 2/- per share} (Not annualized for
Quarters / Half-Years)
Basic (in ¥) a4a7 0.89 1.20 508 1.86 3.84 3.34 283 2862 6.17 4.84 12.80
Diluted (in ¥) 417 0.88 1.20 5.06 1.86 3.84 3.34 2.83 262 617 4.34 12.80




Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter / Half-Year Ended September 30, 2019

¥. In Crores
Quarter Ended Half -Year Ended Year Ended
Particulars September 30, June 30, September 30, September 30, September 30, March 31,
2019 2019 2018 2019 2018 2019
{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment revenue
India 4.869.03 4,136.41 4,221.37 9,005.44 7.833.77 17,021.05
Overseas 7,470.35 7,538.43 6,887.20 15,008.78 13,489.80 29,515.50
Total 12,339.38 11,674.84 11,108.57 2401422 21,323.57 46,536.55
Less: Inter segment revenue 0.10 0.10 0.06 0.20 0.16 0.40
Revenue from operations 12,339.28 11,674.74 11,108.51 24,014.02 21,323.41 46,536.15
Segment Results (Profit before finance costs, exceptional item and tax)
India 101.27 100.60 84 95 201.87 158.35 381.27
Overseas 113.92 111.57 109.57 22549 201.99 517.28
Profit before finance costs, exceptional item and tax 215.19 21217 194.52 427.36 360.34 898.55
Less: Finance costs
India 36.77 37.95 2864 74.72 5124 128.75
Overseas 26.10 27.30 18.50 53.40 39.90 75.40
Total finance costs 62,87 65.25 47.14 128.12 91.14 204.15
Profit before exceptional item and tax
India 64.50 62.65 56.31 127.16 10711 25252
Overseas 87 82 84.27 91.07 172.09 162.09 441.88
Profit before exceptional item and tax 152.32 146.92 147.38 299.24 269.20 694.40
Exceptional item
India " 5 e < . =
Overseas 1.08 - - 1.08 - 71.06
Total exceptional item 1.08 - - 1.08 - 71.06
Profit before tax
India 64.50 6265 56.31 127.15 107.11 252.52
Overseas 86.74 84.27 91.07 171.01 162.09 370.82
Total Profit before tax 151,24 146.92 147.38 298.16 269.20 623.34
2. In Crores
As at As at As at As at As at As at
PSR September 30, June 30, September 30, September 30, September 30, March 31,
2019 2019 2018 2019 2018 2019
(Unaudited) (UnAudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment assets
India 5,190.04 5,070.35 4,982.04 5,190.04 4.982.04 4,718.94
Overseas 7,463.81 757264 7,129.90 7,463.81 7.128.90 7,556.48
Unallocated 161.99 135.83 130.05 161.99 130.05 145.26
Total 12,815.84 12,778.82 12,241.99 12,815.84 12,241.99 12,420.68
|Segment Liabilities
India 4,199.84 4,047 49 3,997.33 4,199.84 3.997.33 3,743.02
Overseas 4170.40 434175 3,974.16 4,170.40 3,974.16 4,393.04
Unallocated 35.56 42 .58 38.50 3556 38.50 33.97
Total 8,405.80 8,431.82 8,009.99 8,405.80 8,009.99 8,170.03

Place : Chennai
Date : November 5, 2019

Raj Shankar
Managing Director

For Redington (India) Limited




Redington (India) Limited

Notes to the Statement of unaudited Standalone / Consolidated Financial Results for the
Quarter / Half-Year Ended September 30, 2019

1.

The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors of Redington (India) Limited (“the Company”) at their respective meetings
held on November 4, 2019 and November 5, 2019.

The above financial results comprise the unaudited results of the Company and its subsidiaries
(collectively referred to as ‘the Group’) and the Group’s interest in its associates.

A Limited review of the Unaudited standalone and consolidated financial results of the
Company has been carried out by the statutory auditors. A similar review of the financial
results of the subsidiaries / associate has been conducted by the respective statutory auditors,
as applicable.

a. The above financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

b. The figures of the previous periods have been regrouped / reclassified, wherever necessary,
to conform to current period’s classification.

The Group is engaged primarily in the business of Distribution of Information Technology &
Mobility products besides supply chain solutions and after sales service. As per Ind AS 108
“Operating Segments”, the disclosure of reportable segments, “India” and “Overseas” have
been made in a manner consistent with internal reporting made to the Managing Director who
is the Chief Operating Decision Maker for the Group.

The Group has adopted Ind AS 116, effective annual reporting period beginning April 01, 2019
and applied the standard to its leases, retrospectively, with the cumulative effect of applying
the standard, recognised on the date of initial application (April 01, 2019). Accordingly, the
Group has not restated comparative information, instead, the cumulative effect of initially
applying this standard has been recognised as an adjustment to the opening balance of
retained earnings as on April 01, 2019.

The cumulative effect of initial application of the standard resulted in a reduction of ¥ 12.76
Crores in the retained earnings as on April 1, 2019, net of taxes. In the statement of profit and
loss for the current period, the nature of expenses in respect of operating leases has changed
from lease rent in previous periods to depreciation cost for the right of use asset and finance
cost for interest accrued on lease liability.

The Company and its Indian subsidiaries elected to exercise the option of reduced income-tax
rates permitted under section 115BBA of Income-tax Act 1961, as introduced by the Taxation
Laws (Amendment) Ordinance, 2019. Accordingly, provision for income tax for the six months
ended September 30, 2019 has been recognized and deferred tax assets are re-measured,
basis the rate prescribed in the said section. The full impact of this change has been
recognized in the statement of profit and loss for the quarter and six months ended September
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8. Statement of Assets and Liabilities:

Z. In Crores
Standalone Consolidated
As at As at As at As at
Particulars September 30, March 31, September 30, March 31,
2019 2019 2019 2019
Unaudited Audited Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 85.19 83.84 170.32 186.87
Capital work-in progress - 2.78 1.42 7.56
Right-of-use-assets 25.69 = 293.64 -
Goodwill = - 21.82 22.03
Other intangible assets 28.07 0.97 268.81 245.40
Intangible assets under development - 30.27 6.25 30.27
Financial Assets
Investments in Subsidiaries and Associate 641.35 638.45 - -
Others financial assets 1.64 2.08 26.30 25.72
Deferred tax assets (net) 20.67 22.87 44.25 40.14
Income tax assets (net) 105.46 101.58 115.93 105.12
Other non-current assets 85.10 84.27 B9.36 89.02
Total non-current assets 993.17 967.11 1,047.10 752,13
Current assets
Inventories 1,415.65 1,532.97 3,569.55 3,859.17
Financial assets
Investments - - 14.01 7.03
Trade receivables 2,871.26 2,381.26 6,554.33 6,278.56
Cash and cash equivalents 158.67 121.14 844.72 866.64
Other bank balances 0.15 0.15 89.28 10.55
Loans 13.00 32.00 25.00 44.00
Other financial assets 16.41 30.49 169.55 264.22
Other current assets 160.57 141.10 502.30 338.38
Total current assets 4,635.71 4,239.11 11,768.74 11,668.55
Total assets 5,628.88 5,206.22 12,815,84 12,420.68
EQUITY AND LIABILITIES
Equity
Equity share capital 77.82 77.82 77.82 77.82
Other equity 1,591.64 1,526.12 3,976.39 3,828.16
Equity attributable to the shareholders of the Company 1,669.46 1,603.94 4,054.21 3,905.98
Non-controlling interests 2 - 355.83 344687
Total equity 1,669.46 1,603.94 4,410.04 4,250.65
Liabilities
Non-current liabilities
Financial liabilities
Bomowings 0.75 0.94 36.75 24.54
Lease liabilities 20.27 - 215.64 -
Others - - 6.93 7.00
Provisions 24.00 17.83 111.64 97.10
Deferred tax liabilities (net) - < 0.14 153
Total non-current liabilities 45.02 18.77 371.10 130.17
Current liabilities
Financial liabilities
Bormowings 750.52 829.61 1,301.70 1,282.86
Lease liabilities 8.66 - 90.54 -
Trade payables 5
(A) Dues of micro enterprises and small enterprises 83.05 92.21 83.05 92.21
(B) Dues of creditors other than micro enterprises and small enterprisg 2,703.09 2,294 .54 5,822.00 5.812.65
Other financial liabilities 170.86 173.07 245.91 204.00
Other current liabilities 195.95 191.80 440.56 598.03
Provisions 2.27 2.28 17.33 17.67
Cument tax liabilities = = 33.61 32.44
Total current liabilities 3,914.40 3,583.51 8,034.70 8,039.86
Total liabilities 3,959.42 3,602.28 8,405.80 8,170.03
Total equity and liabilities 5,628,88 5,206.22 12,815.84 12,420.68
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9. Statement of Cash flows

L InCrores
Standalone Consolidated
Particulars For the period ended  For the year ended For the period ended  For the year ended
September 30,2019 March 31,2019  September 30,2019 March 31,2019
A. Cash flow from operating activities
Profit for the year 196.83 152.14 24283 484.47
Adjustments for:
- Income tax expense recognised in profit and loss 52.96 73.64 5533 138.87
- Depreciation and amortisation expense 13.09 12.30 80.30 63.360
- Finance costs 65.08 121.59 128.12 ' 204.15
- Interest income (0.94) (4.34) (16.49) (21.80)
- Stock compensation expense 2.50 826 545 16,71
- Impairment of goodwill and other intangibles - - 1.08 71.06
- Provision no longer requried written back - - (0.32) -
- Allowance for doubtful receivables and other financial assets 15.09 37.28 2161 66.94
- Dividend income from subsidiaries = (135.97) (18.54) % - -
- Income received from short-term investments -, (1.00) (1.97)’ (1.43) (2.36)
- Unrealised exchange loss / (gain) (net) (941) 0.98 (10.76) 033
- Gain on sale of property. plant and equipment (net) (0.33) (3.95) (0.55) (4.02)
Operating profit before working capital changes 197.90 377.39 505.17 1,017.73
(Increase) in trade receivables (498.17) (197.84) (265.83) (57.29)
(Increase) in other assets (6.03) (51.71) (13.61) (139.52)
Decrease / (Increase) in inventories k 11732 (443.49) 34382 (653.56)
Increase / (Decrease) in other liabilities 36.67 2062 (105.21) 84,78
Increase / (Decrease) in trade payables 384406 745.19 (79.75) 1,008.25
Increase in provisions 0.88 1.01 3.69 9.05
Cash generated from operations 233.03 451.17 388.28 1,269.44
Income taxes paid (net) (53.74) (127.98) (77.22) (201.00)
Net cash generated from operating activities 179.29 323.19 311.06 1,068.44
B. Cash flow from investing activities
Payment towards acquisition of property, plant and equipment (2.02) (5.02) (30.20) (30.81)
Payment towards acquisition of other intangible assets 607 (31.21) (6.07) (51.22)
Proceeds from sale of property, plant and equipment and other intangible assets 044 517 0.83 9.03
Interest recerved 1.03 4.55 17:29 19.51
Dividend income from Subsidiaries 13597 18.54 - -
Income received from short-term investments 1,00 1.97 1.00 1.97
Loans given to associate (18.00) (68.40) (18.00) (63.40)
Loans settled by associate 32.00 71.30 32,00 66.30
Proceeds from sale of mutual fund investments - - 30.30 40.95
Purchase of mutual fund investments ; - ingll (37.30) (44 45)
Changes in bank deposits not treated as cash and cash equivalents - - (76.28) 7.27
Investments in subsidiaries - (25.00) - -
Acquisition of subsidary. net of cash and cash equivalents acquired - - - (33.78)
Cash outflow for disposal of subsidiaries - - - (4.17)
Cash outflow for acquisition of additional control in step-down subsidiaries (net) - - (7.00) (11.60)
Net cash used in investing activities 144.35 (28.10) (93.43) (94.40)
C. Cash flow from financing activities
Proceeds from short-term borrowings (net) 507.98 768.76 464824 86065
Repayment of short-term borrowings (597.62) (692.90) (4,641.67) (1,06494)
Proceeds from long-term borrowings £ - 2.66 19.87 17.66
Repayment of long-term borrowings (0.24) (1.06) (0.24) (1.06)
Proceeds from allotment of shares under Employee Stock Option Plan, 2008 - 0.24 - 0.24
Buy-back expenses - (2.29) - (2.29)
Buy-back of equity shares - (139.00) - (139.00)
Dividends paid (including dividend distribution tax) - (128.40) (111.96) (128.72) (113.14)
Dividend paid by step-down subsidiary to non-controlling shareholders - - - (431)
Finance costs paid (63.21) (120.57) (122.19) (203.75)
Net proceeds from finance lease obligations = & 234 .
Payment of finance lease obligations (5.23) - (44.56) (0.75)
Net cash used in financing activities (286.72) (296.12) (266.93) (650.69)
Net increase/(decrease) in cash and cash equivalents 36.92 (1.03) (49.30L 32335
Cash and cash equivalents at the beginning of the period 116.79 117.82 816.11 492.09
Effect of exchange differences on restatement of foreign currency cash and cash .
equivalents - - 17.17 0.67
Cash and cash equivalents at the end of the period 153.71 116.79 783.98 816.11
Reconciliation of Cash and cash equivalents with the Balance Sheet
Cash and cash equivalents at the end of the period as per Balance Sheet 158.67 121.14 844.72° 866.64
Less: Bank overdrafts and cash credit facilities used for cash management purposes 496 4.35 60.74 50.53
Cash and Cash equivalents at the end of the period 153.71 116.79 783.98 816.11
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Pursuant to the amendment to the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 in relation to presentation of statement of cash flows for the half year period
with effect from April 01, 2019, the statement of cash flows for the half year ended September
30, 2019 has been presented above. Considering that this is the first year of applicability of the
aforesaid statement, the comparative information is provided for the previous year ended
March 31, 2019.

10. The Standalone and Consolidated financial results of the Company for the Quarter / Half-Year
Ended September 30, 2019 have been filed with the National Stock Exchange of India Limited
(NSE) and BSE Limited (BSE) and are available in Company's website

www.redingtongroup.com.

For Redington (India) Limited

Place: Chennai RajShankar
Date: November 5, 2019 Managing Director



BSR&Co.LLP

Chartered Accountants

KRM Tower, 1" & 2™ Floor, Telephone : +91 44 4608 3100
No 1, Harrington Road, Chetpet, Fax : +91 44 4608 3199
Chennai - 600 031, India.

Limited Review Report

To Board of Directors of Redington (India) Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Redington (India) Limited (“the Parent/ the Company”) and its subsidiaries listed in Annexure I
(the Parent and its subsidiaries together referred to as “the Group”), and its share of the net loss and
total comprehensive loss of its associates for the quarter ended September 30, 2019 and year to date
results for the period from April 01,2019 to September 30, 2019 (“the Statement™), being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the subsidiaries and associates listed in Annexure 1.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the branch auditors and other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

Registered Office:

B S R & Co. (a partnership firm with Registration No. 5th Floor, Lodha Excelus
BAB61223) converted into B S R & Co. LLP Apollo Mills Compound
{a Limitad Liability Partnership pwvith LLP Registration No. N.M. Joshi Marg, Mahalakshmi

AAB-B181) with effect from Cetober 14, 2013 Mumbai - 400 011



BSR&Co. LLP

Limited Review Report
Page 2 of 3

6. We did not review the financial information of a foreign branch included in the unaudited
standalone financial results of the parent included in the Group, whose results reflect total assets of
INR 117.80 crores as at September 30, 2019 and total revenues of INR 50.80 crores and INR 112.07
crores, total net profit after tax of INR 0.84 crores and INR 2.05 crores and total comprehensive
income of INR 0.84 crores and INR 2.05 crores for the quarter ended September 30, 2019 and for
the period from April 01, 2019 to September 30, 2019, respectively, and cash inflows (net) of INR
13.38 crores for the period from April 01, 2019 to September 30, 2019, as considered in the
respective unaudited standalone financial results of the Parent included in the Group. The financial
information of the branch has been reviewed by the branch auditors whose report has been furnished
to us, and our conclusion in so far as it relates to the amounts and disclosures included in respect of
this branch, is based solely on the report of such branch auditors and the procedures performed by
us as stated in paragraph 3 above.

We did not review the financial information of two overseas subsidiaries (which included the
financial information of their respective step-down subsidiaries) and an Indian subsidiary included
in the Statement, whose financial information reflect total assets of INR 7,596.16 crores as at
September 30, 2019 and total revenues of INR 7,473.96 crores and INR 15,048.15 crores, total net
profitafter tax of INR 78.85 crores and INR 148.43 crores and total comprehensive income of INR
79.77 crores and INR 149.95 crores, for the quarter ended September 30, 2019 and for the period
from April 01,2019 to September 30, 2019, respectively, and cash inflows (net) of INR 7.49 crores
for the period from April 01, 2019 to September 30, 2019, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the Group’s
share of net loss of INR Nil and INR Nil and total comprehensive loss of INR Nil and INR Nil for
the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30,
2019, respectively, as considered in the Statement, in respect of the associates, whose financial
information have not been reviewed by us. These financial information have been reviewed by other
auditors whose reports have been furnished to us and our conclusion on the Statement, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and associates, is
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above. The Statement includes the financial results of one Indian subsidiary which has
not been reviewed, whose financial results reflect total assets of INR 317.10 crores as at September
30, 2019 and total revenue of INR 75.50 crores and INR 147.10 crores, total net profit after tax of
INR 4.37 crores and INR 9.04 crores and total comprehensive income of INR 4.26 crores and INR
8.84 crores for the quarter ended September 30, 2019 and for the period from April 01, 2019 to
September 30, 2019, respectively, and cash outflows (net) of INR 2.89 crores for the period from
April 01,2019 to September 30, 2019, as considered in the Statement. According to the information
and explanations given to us by the management, the financial results of this Indian subsidiary are

not material to the Group.
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The branch and two subsidiaries (which included the financial information of their respective step-
down subsidiaries) are located outside India whose financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which
have been reviewed by the branch auditors and other auditors under the generally accepted auditing
standards applicable in their respective countries. The Company’s management has converted the
financial information of the branch and such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Company’s
management.

Our conclusion on the Statement is not modified in respect of the above matters.

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

v

S Sethuraman

Partner

Membership No. 203491

UDIN: 19203491 AAAACV4728
Place: Mumbai

Date: November 05, 2019
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The unaudited consolidated financial results include the results of the following entities:

A. Direct Subsidiaries

1. Redington International Mauritius Limited, Mauritius
2. Redington Distribution Pte. Ltd., Singapore

3. Proconnect Supply Chain Solutions Limited, India

4. Ensure Support Services (India) Limited, India
B. Step-down subsidiaries

1. Redserv Business Solutions Private Limited, India

2. Rajprotim Supply Chain Solutions Limited, India

3. Auroma Logistics Private Limited, India

4. Redington SL Private Limited, Sri Lanka

5. Redington Bangladesh Limited, Bangladesh

6. Redington Gulf FZE, Dubai, UAE

7. Redington Turkey Holdings S.A.R.L., Grand Duchy of Luxembourg
8. Ensure Gulf FZE, Dubai, UAE

9. Arena International FZE, Dubai, UAE

10. Proconnect Supply Chain Logistics LLC, Dubai, UAE
11. Arena Bilgisayar Sanayi ve Ticaret A.S., Turkey

12. Sensonet Technoloji Elektronik ve Bilisim Hizmetleri Sanayi Ve Ticaret A.S., Turkey
13. Redington Nigeria Limited, Nigeria

14. Redington Kenya Limited, Kenya

15. Redington Gulf & Co. LLC, Oman

16. Cadensworth FZE, Dubai, UAE

17. Redington Egypt Ltd., Egypt

18. Ensure IT Services (Pty) Ltd., South Africa

19. Ensure Services Arabia LLC, Kingdom of Saudi Arabia
20. Redington Middle East LLC, Dubai, UAE

21. Redington Africa Distribution FZE, Dubai, UAE

22. Ensure Services Bahrain S.P.C, Kingdom of Bahrain
23. Redington Limited, Ghana

24. Africa Joint Technical Services, Libya

25. Redington Uganda Limited, Uganda

26. Redington Kenya (EPZ) Limited, Kenya

27. Redington Rwanda Ltd., Rwanda

28. Cadensworth UAE LLC, Dubai, UAE

29, Redington Gulf FZE Co., Iraq

30. Redington Qatar W.L.L., Dubai, UAE
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31. Redington Qatar Distribution W.L.L., Qatar

32. Redington Kazakhstan LLP, Kazakhstan

33. Redington Tanzania Limited, Tanzania

34. Redington Morocco Ltd., Morocco

35. Redington Angola Limited, Angola

36. Redington Senegal Limited S.A.R.L, Senegal

37. Redington Saudi Arabia Distribution Company, Saudi Arabia
38. Ensure Technical Services Morocco Limited (Sarl), Morocco
39. Ensure Ghana Limited, Ghana

40. Ensure Technical Services (PTY) Ltd., South Africa

41. Ensure Middle East Trading LLC, Dubai, UAE

42. Ensure Technical Services Kenya Limited, Kenya

43. Ensure Technical Services Tanzania Limited, Tanzania

44, Ensure Services Uganda Limited, Uganda

45. Ensure Solutions Nigeria Limited, Nigeria

46. PayNet Odeme Hizmetleri A.S., Turkey

47. CDW International Trading FZCO, Dubai, UAE

48. RNDC Alliance West Africa Limited, Nigeria

49. Linkplus Bilgisayar Sistemleri Sanayi ve Ticaret A.S., Turkey
50. Proconnect Saudi LLC, Saudi Arabia

51. Redington Distribution Company LLC, Egypt

52. Ensure Middle East Technology Solutions LLC, UAE

53. Citrus Consulting Services FZ LLC, Dubai, UAE

54. Arena Mobile Iletism Hizmetleri ve Turketici Elektonigi Sanayi ve Ticaret A.S., Turkey
55. Online Elektronik Ticaret Hizmetleri A.S., Turkey

56. Paynet (Kibris) Odeme Hizmetleri Limited, Cyprus

57. Ensure Services Limited, Egypt

58. Redington Cote d’Ivoire SARL, Cote d’Ivoire

A. Associate and its subsidiary

1. Redington (India) Investments Limited, India (Associate)
2. Currents Technology Retail (India) Limited, India (Subsidiary of Associate)
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Chennai - 600 031, India.

Limited Review Report
To Board of Directors of Redington (India) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Redington (India) Limited (“the Company”) for the quarter ended September 30,2019 and year
to date results for the period from April 1, 2019 to September 30, 2019 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Based on our review conducted and based on the consideration of the review report of the branch
auditors referred to in paragraph 5 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

t,

Registered Office:

B S R & Co. (a partnership firm with Registration No. 5th Floor, Lodha Excelus
BA61223) converted into B S R & Co. LLP Apolio Mills Compound

{a Limitad Liability F’annershipj with LLP Registration No. N.M. Joshi Marg, Mahalakshmi
AAB-B181) with effect from QOctober 14, 2013 Mumbai - 400 011
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We did not review the financial information of a foreign branch included in the statement of
unaudited standalone financial results, whose unaudited financial information reflect total assets
of INR 117.80 crores as at September 30, 2019 and total revenues of INR 50.80 crores and INR
112.07 crores, total net profit after tax of INR 0.84 crores and INR 2.05 crores and total
comprehensive income of INR 0.84 crores and INR 2.05 crores for the quarter ended September
30, 2019 and for the period from April 01, 2019 to September 30, 2019, respectively, and cash
inflows (net) of INR 13.38 crores for the period from April 01, 2019 to September 30, 2019, as
considered in the statement of unaudited standalone financial results. The financial information
of this branch has been prepared in accordance with the accounting principles generally
accepted in its country of domicile and has been reviewed by the branch auditors under the
generally accepted auditing standards applicable in that country and whose report has been
furnished to us. The Company’s management has converted the financial information of such
branch from accounting principles generally accepted in its country of domicile to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Company’s management. Our conclusion in so far as it relates to the amounts and
disclosures included in respect of this branch, is based solely on the report of such branch
auditors.

Our conclusion is not modified in respect of this matter.

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W - 100022

M)
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O

S Sethuraman

Partner

Membership No. 203491

UDIN: 19203491AAAACU5299

Place: Mumbai
Date: November 05, 2019



